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TH2089 – Export prices declined slightly due to the government stock release of 229,661 metric tons, 

most of which were 5% grade white rice for export use only.  Also, the National Rice Policy Committee 

finalized the MY2012/13 Paddy Pledging Program, which is expected to pledge a larger amount of 

paddy than this year’s level. 
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending September 3, 2012 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV. 
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Exchange rate: 31.1 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Export prices declined about 1.0 percent from the previous week due to the government stock release.  

The Commerce Ministry decided on September 3 to release 229,661 metric tons of rice out of the 

709,731 metric tons tender (from the MY2011/12 main-crop Paddy Pledging Program) that was 

announced on August 28, 2012 (Table 2).  Almost all of the stock release is 5% grade white rice which 

is for export use only.  The bidding prices were finalized at $524-532/MT which is around 7.0 percent 

below market prices.  The winners are the top-five rice exporters who are fulfilling their pending 

shipments to Iraq.  Meanwhile, new inquiries from foreign buyers remain quiet.  The Government will 

conduct a new tender by the end of September.  The details of the tender have not yet been finalized.   

Currently, the Government is holding total intervention stocks of around 12-13 million metric tons; of 

which 1-2 million metric tons are old-crop rice.  The MY2011/12 Paddy Pledging Program has pledged 

18.8 million metric tons of paddy (12.4 million metric tons milled equivalent); of which 6.8 million 

metric tons are main-crop paddy (4.5 million metric tons milled equivalent) (Table 3), and 12.0 million 

Bangkok 



metric tons are off-season crop paddy (7.9 million metric tons milled equivalent) (Table 4).  The total 

weekly pledging declined to 767,856 metric tons of paddy, down 8.3 percent (836,999 metric tons) from 

two weeks ago.   Meanwhile, the National Rice Policy Committee has finalized the MY2012/13 Paddy 

Pledging Program which will be effective between October 1, 2012 – September 30, 2013.  The 

intervention prices remain unchanged at 13,800 - 15,000 baht/tons ($444 – 482/MT) for white rice 

paddy, and 18,000 – 20,000 baht/ton ($579 – 643/MT) for fragrant rice paddy.  No limit restrictions 

were imposed on the pledged amount.  Presently, farm-gate prices are around 11,500 - 12,000 baht/ton 

($370 - 386/MT) for white rice paddy, and 14,800 – 16,000 baht/ton ($476 – 514/MT) for fragrant rice 

paddy.                

  

        



 

 Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for August 27 – September 2, 2012 totaled 55,693 

metric tons, down 21,668 metric tons from the previous week, and down 70,683 metric tons from the 

four-week moving average of 70,683 metric tons.  Exports of white rice and parboiled rice between 

January 1- September 2, 2012 totaled 3,300,515 metric tons, down 50.2 percent (6,622,705 metric tons) 

from last year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) between January 1 – August 29, 2012 amounted to 4,403,245 metric tons, down 46.0 

percent (8,156,360 metric tons) from last year. 
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